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I,{ASTER DEED AN]J DECLAMTION

O F

HORIZONTAL PROPERTY REGIME

THE OAKS

A Condonin iun connuni ty  by l i l racon'  Inc '

THIS j " IASTER DEED'  and Declarat ion

to  as  " j ! las te r  Deed" )  ,  rnade and en tercd  in to

(here inaf ter

in  Lex in  gt  on '

County, Kentucky, tnis 2/3 aaY of ,  1 9 7 4 ,  b y

I I I R A C O N ,  I N C . '  a  K e n t u c k y  c  o r p o r a t i o n  ' -  w i  t h  i t s pr inc iPal  o f f ice

(here inaf ter
^ t  2?-16 Young Dr i 've '  Lex ington,  Kentucky '  40505

r e f e r r e d  t o  a s  t h e  " G r a n t o r " ) ;

[ ! r { .qq9.9! t l l
i {HEREAS, the Grantor  is  the owner of  the fo l lowing-

descr ibed t ract  o f  land a long Ui th the inprovenents '  easer i lents '

r ights  of  r+ay and appur tenances thereunto belonging '  s i tuateC'

l y i n g  a n d  b e i n g  i n  t h e  C i t y  o f  L e x i n g t o n '  C o u n t y  o f  F a y e t t e '

State of  Kentucky '  r ' rh ich said land a long wi th 311 of  i ts

a p p u r t e n a n c e s a r e h e r e i n a f t e r r e f e r r e d t o a s t h e ' ' P r o p e r t y ' ' , 3 n d

whj .ch said land is  nore par t icu lar ly  descr ibed as fo l lor ' rs '  to-

wi-t :
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the Grantor  to  subni t  the said Proper ty  to  a hor izonta l  proper ty

r e g j . n e  p u r s u a n t ' t o  t h e  H o r i z o n t a l  P r o p e r t y  L a w ,  S e c t i o n s  3 8 1 ' 8 0 5

t h r o u g h  3 8 1 . 9 1 0  o f  t h e  K e n t u c k y  i l e v i s e d  S t a t u t e s ,  a s  a n e n d e d

(here inaf ter  referred to as the "Act" )  ,  vh ich shal1 be kn or* 'n  as

"The Oaks,  A Condonin iutn Comnuni ty"  (here inaf te i  sornet ines re-

f e r r e d  t o  a s  t h e , " C o n d o m i n i u m " ) ;  a n d

l { u l R E A S ,  t h e  G r a n t o r  d e s i r e s  t o  p r o v i d e  f o r  t h e

a d n i n i s t r a t i o n  o f  t h e  s a i d  h o r i z o n t a l  p l o p e r t y  r e g i n e  b y  t h e

C o u n c i l  o f  C o - O m e r s  o f  T h e  o a k s  ( h e r e i n a f t e r  r e f e r r e d  t o  a s

t h e  I ' C o u n c i 1 " ) ,  s a i d  C o u n c i l  t o  c o n s i s t  o f  a 1 l  t h e  C o - O w n e r s  a s

def ined here in,  each of  } rhose nrenbership shal1 autonat ica l ly

a r i s e  w i t h  o w n e r s h i p  o f  a  U n i t ,  a s  d e f i n e d  h e r e i n ,  i n  t h e

Condornin ium and cease \ { i tb  the terminat ion of  such ownership,  a1

in accordance wi th the prov is ions of  th is  lu laster  Deed and the

Byla{s at tached hereto as "Exhib i t  A"  and rnade a par t  hereof i

Now, THEREFOi iE,

F I R S T : The Grantor  does hereby '  pursuant  to  the powers

vested in  j . t  as oraner  of  the above-descr ibed Proper ty  and the

p o w e r s  v e s t e d  j - n  i t  b y  t h e  a b o v e n e n t i o n e d  s t a t u t e s '  n o w  d e c l a r e  '

establ ish and create The Oaks,  A Condonin iu in Cotnmuni ty ,  as a

hor izonta l  proper ty  regine pursuant  to  the Act  and does hereby

i ' , till-

,  
' i i l

p i n  i n  t h e  N o r t h  r i g h t  o f  w a y  o f  R e d d i n g - R o a d ;
t h e n c e  w i t h  t h e  N o r t h  r j g h t  o f  w a y  0 1  K e d d l n g
R o a d  S  5 5 ' 5 5 '  E  1 1 8 0 . 8 1  f e e t  t o  a n  l r o n  P r ' n
.o iner  to  lLober t  T.  l ' layes '  e t  a l  .  ;  thcnce \n i th
l ' t a y e s ,  e t  a l  . ,  N  2 4 '  5 3 r  E  4 1 2 . B 0  f e e t  t o  a n' i i6" - i l " - i r - i l ie  

soutn l ine of  the abovenent ione<l
k i r k l i v i n e t o n  s o u t h i  t h e n c e  w i t h  K i r k l e v i n g t o n
s o u t h  f o r " t w o  c a l l s ,  N  5 0 ' 2 1 ' 0 1 "  l V  3 6 7 ' 1 7
f e e t  t o  a n  i r o n  p i n ,  a n d  N  3 0 o  5 3 '  4 6 "  E
6 8 9 . 1 3  f e e t  t o  t i r e  6 e g i n n i n g ,  a n d  c o n t a i n i n g
2 a . 3 2 3  a c r e s :  a n d '

B e i n g  t h e  s a n e  p r o p e r t y  c o n v e y e d  t o  M i T a c o n '
I n c , " o n  A p r i l  1 7 ,  1 9 7 3 ,  b y  V i r g i n i a  I l a n i l t o n
B a i l e y ,  e i  a 1  ' ,  b y  d e e d  r e c o r d e d  i n  t h e  F a y e t t e
c o " t r t i ' c o " r t  C i e r i < ' s  O f f i c e  i n  D e e d  B o o k  1 0 8 4 '
P a g e  4 7 5 .

I { H E R E A S ,  i t  i s  t h e  e x p r e s s  d e s i r e  a n d  i n t e n t i o n  o f
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subni t  the Ploper ty  to  sa id Condonin iun in  accordance wi th the

terns and condi t ions of  th is  l ' laster  Deed and the at tached Bylaws

a n d t h e P l a n s r e c o r d e d i n t h e O f f i c c o f t h e F a y e t t e C o u n t y C o u r t

C1erk,  in  the Fayet te County Courthouse,  in  Lexington '  Kentuckyt

j .n  Apar tnent  (Condonr in ium) Ownership Book 1 '  Pages 1

through - ! - ,  ana such amended Plans as nay hereaf ter  be recorded

a l l o f w h i c h s a i d P l a n s a r e l r e r e b y i n c o r p o r a t e d b y r e f e r e n c e

h e r e i n  a n d  n a d e  a  P a r t  h e r e o f ;

PRO\I IDED'  l lo I , l lLVER'  the Grantor  reserves unto i tse l f '

i t s  s u c c e s s o r s  a n c l  a s s i g n s ,  t h e  r i g h t  t o  m a k e  a d j u s t n e n t s  i n  t h e

P l a n s  f i l e c l  a s  i n d i c a t e d  a b o v e ,  p r o v i d e d  s t t c t r  a d j u s t m e n t s  s h a l l

not  in  any l , 'ay change the percentage of  ownership of  any conveyee

w h o  h a s  p r i o r  t o . s u c h  a d j u s t r n e n t s  t a k e n  t i t l e  t o  a  U n i t  a n d  t h e

acconpanying f ract ional  par t  o f  the comn' lon area and l i rn i ted

connon area,  ant l  prov ided,  fur ther ,  that  suc l l  ad justnents wi l l

n o t  i n c r e a s e  t h e  d e n s j . t y  o f  t h e  C o n d o n i n i u n '

: I !gN! ,  The Proper ty  is  subni t ted herewi th in  i ts

e n t i r e t y .  T h e  p r e s e n t  a n d  p l a n n e d  i m p r o v e n e n t s  c o n s i s t  o f  3 0

b u i L l i n g s  ( i n c l u d i n g  t h e  c t u b  h o u s e )  c o n t a i n i n g  2 4 8  d w e l l i n g  u n i t

o r  a p a r t n e n t s ,  a s  I n o r e  p a r t i c u l a r l ' y  d c s c r i b e c l  h e r e i ' n a f t e r  1 n  p a r a

g r a p h  T H I R D  ( a n d  h e r e i n a f t e r  t e f e r r e c l  t o  a s  r r U n i t s " )  '  T h e  a r e a s

o f  t h e  P r o p e r t y  a n d  o f  t h e  b u i l d l n g s  a r e  s h o r ' n  o n  t h e  r e c o r d e d

P 1 a n s .  T h e  l e g a l ' . , d e s c r i p t i o n  o f  e a c h  U n i t  s h a l 1  c o n s i s t  o f  i t s

Bui ld i lg  nane ar id  Apar t tnent  nunber  as ref lected in  the recorded

Plans fo l lowed by the wolds "The Oaks Condorain iun Apar tnent

H o r i z o n t a l  P r o p e r t y  R e g i n e " .  E a c h  U n i t  i s  c a p a b l e  o f  i n d i v i d u a l

ut i l j .zat ion;  having i ts  own ex i t  !o  the conrnon e lemcnts of  the

C o n d o n r i n i u n C o m n u n l t y ' E a c h o f t h e U n j . t S ' a S n o r e P a l l t i c u l a r l y

r l e  s c r i b e < 1  h e r c i n ,  i s  h e r e b y  < l e c 1 a r e d  t o  b e  i n  f e e  s i n p l e  a n d  m a y

b e  r e t a i n e d ,  o c c u P i e d '  c o n v e y e C ,  t r a n s f e r r e d ,  e n c u n b e r e d '  i n h c r i t

o r d e v i s e d j ' n t h e s a r n e n a n n e r a s a n y o t h e r p a r c c l o f r e a l e s t a t e

independent  of  the other  j .nd iv idual  Uni ts '  by or  to  one or  nore

or , 'ners {here in referred to as "Co-O!! r ' rers") ,  each Co-Or 'ner  being a

p e t s o n ,  c o r p o r a t i ' o n '  t r u s t  o r  
" n ; :  

o t h e r  l e g a l  e n t i t ) "  o r  a n y
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c o n h i n a t i o n  t h e r e o f ,  w h i c h  o b t a i n s  a  p r r t j c u l a r  a n d  u n i q u e

p r o p e r t y  r i g h t  i n  t h e  U n i t  o r  t l n i t s  a n ( l  a n  u n d i v i d e d  i n t e r e s t  i n

t h e  C e n e r a l  a n d  l , i n i t e c l  C o m n o n  I i l e n e n t s  a s  d e f i n e d  h e r e i n a f t e r  i n

p a r a g r a p h  1 l i 1 R D ,  a l l  o f  t h e  a b o v e  i n  a c c o r < l a n c e  1 " i t h  t h e  P r o v i '

s i o n s  o f  t l ) e  A c t  a n d  s u b j e c t  t o  t h e  c o n d i t i o n s  h e r e i n  s e t  f o r t h '

T U I R D :  T h e  C o n t l o m i n i u n  c o n n u n i t y  i s  h e r e h y  ( l i v i d e d  i n

t h e  n a n n e r  a n d  t o  t h e  e x t e n t  d e s c r i b e r l  h c r e i n  a n c l  i n  t h e  r c c o r d e d

P l a n s  i n t o  ( a )  C o n t i o n i n i u n  l l n i t s ;  ( b )  G e n e r a l  c o n n o n  E l e r ' l e n t s :

a n d  ( c )  L i n i t e d  C o n m o n  I i : L e n e n t s '
u

t a )  1 ' n i 1 t .  / " t l n i t "  m e a n s  a n  a p a l " t n e n t  s h o w n  o n  t i l e
- \

f l o o r  n l a n s  h e r e i n a b o v e  d e s c r ! b e c l ' ,  e a c h  o f  w h i c h  i s  c a p a h l e  o f

i n r l i v i < 1 u a 1  u t i l i z a t i o n ,  w i t h  i t s  o \ r n  e x i t  t o  t h e  c o n n o n  e l c t r e n t s

o f  t i re  Condomi . r " . i ' u ln  ( :onnun i t ,v .  The lower  ver t i ca l  boundarv  o f  an1 '

s u c h  U n i t  i s  a  h o r i z o n t a l  l l l a n e  ( o r  o l a n e s ) ,  t h e  e l e v a t i o n  o f

w h i c h c o i n c i d e s w i t h t h e c l e v a t i o n o f t h e u n p e r s t r r f a c c o f t h c

u n f i n i s h c d  s r . t r f a c e  o f  t h e  f l o o r s  o r  s l t h f l o o r s  t l ' e r e o f '  e x t e n d e d

t o  i n t e r s e c t  t h e  l a t e r a l  o l  n e r i n e t r i c a l  b o u n d a r i e s  t h e r e o f '  T h e

u l l e r  v e r t i c a l  b o a l n d a r y  o f  a n v  s u c h  t l n i ' t  i s  a  l l o r i z o n t a l  l ) l f l n e

( o r  p l a n e s ) ,  t h c  c l e v a t i o n  o f  t v h i c h  c o i n c i d e s  w i t h  t h e  l o l c r  s u r -

f a c e  o f  t h e  u n f i n l s h e d  c e i l i n g  t h e r e o € ,  e x t e n C e d  t o  i n t e r s e c t  t h e

l a t e r a l  o r  p e r i m e t r j . c a l  b o u n c i a r i c s  t h e r e o f '  
' l h e  l a t e r a l  o r  T r e r i  -

r n e t r i c a l  l : o u n c l a r i e s  o f  a n v  s u c h  i l n i t  a r e  v e r t i c a l  n l a n e s  w l t i c h

c o i n c i a l e  w i t h  t h e  u n e x p o s c d  s u r f a c e s  o f  t h e  p e r i n e t e r  \ i a l l s  o 1 '

t h e  U n i t ,  t o  i n c l u ' J e  t h e  n c r i : ! e t e r  < l r - v  H a 1 1 ,  n l c n u n s  '  w i n d o t r r s  a n < 1

t l o o r s  t h c r c o { ,  e x t e n d e d  t o  i n t c r s e c t  t h c  u n o e r  r n d  l o w e r  \ t c r t i c a l

\
b o u n c l a r i c s  o f  t h e  l l n i t . )  r l c c h a n i c a l  c q l r i p n e n t  a n d  a n p u r t e n a n c e s

I

l o c a t e C  w i t h i n  a n y  o n e  l j n i t  o r  l o c a t e d  u i t h o u t  s a i ( l  l J n i t  b u t

d e s i g n a t e d  a n d  d e s i g n e < 1  t o  s e r v e  o n l v  t h x t  l l n i t '  s u c h  a s  e n p l i -

a n c e s ,  r a n F e  h o o t l s ,  e l e c t r i c a l  r i c e n t a c l e s  a n d  o u t l e t s '  x i r -

c o n < I i . t i o n i n g  c o n P r c s s o r s  x n r l  o t h e r  a i r - c o n d i t i o n i n l ]  a p p a r a t u s  '

f i x t u r e s  n n d  t i l c  1 i 1 : e ,  s h a 1 l  b e  c o n s i r l c r e d  n r r t  o f  t h c  l l n i t '  a s  s

a l l  d c c o r a t e C  i n t e r i o r s ,  a l l  s u r f x c c s  o f  i n t e r i o r  s t r l r c t u r a l  I ' I 3 1 1

f l o o r s  a n d  c e i l i n g s  c o n s j s t i n l :  o F ,  i n t e r  a l i a  a n ( l  3 s  s l P r o p r i i l t c '

4 -
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r v a l L p a p e r '  P a i n t '  p l a s t c r ,  f l o o r i n g '  c a r p e ! i n g  a n d  t i l e '  A l l

p i p e s ,  } r i r e s '  c o n d u i t s  o r  o t h e r  p u b l i c  u t i l i t y  l i n e s  o r  j ' n s t a 1 l " a -

t i o n s  c o n s t i t u t i n g  a  p a r t  o f  t h e  U n i t  a n d  s e r v i n g  o n l y  t h e  U n i t '

and any st tuctura l  nenbers or  any other  proPerty  of  any k ind '

inc luding f ix tures an<1 appl iances wi th in any Uni t ,  which are re-

m o v a b l e  w i t h o u t  j e o p a r d i z i n g  t h e  s o u n d n e s s '  s a f e t y  o r  u s e f u l n e s s

of  the renainder  of  the bui ld ing r ' r i th in  which the Uni t  is  s i tuat

sha1l  be considered par t  o f  the Uni t '

fb l  Genera l  Cof fnon E lenents .  The Genera l  Connon

l ls r ,gn ls  sha11 consis t  o f  those areas and fac i l i t ies which are

not  Uni ts  as here inabove def ined or  L in i ted conmon Elemcnts as

h e r e i n b e l o r .  d e f i n e d ,  i n c l u d i n g ,  b u t  n o t  l i n i t e d  t o :  ( i )  t l t e

P r o p e r t y  a s  h e r e i n a b o v e  d e f i n e d ;  ( i i )  t h e  f o u n d a t i o n s '  r o o f s '

s 1 a b s ,  c h i n n e y s ,  p e r i m e t e r  w a 1 1 s ,  b e a r i n g  H a 1 1 s '  a n d  s t r u c t u r a l

i n t e r i o r  v a 1 1 s  a n d  P a r t i t i o n s ,  b e a n s ,  e n t r a n c e  w a y s '  h a l h ' a y s '

c o r r i d o r s ,  l o b b i e s ;  s t a i r v a y s '  p i p e s ,  l ' r a t e  r n a i n s '  r ' t i r e s '  c o n d u i t s

a i r  d u c t s ,  p u b l i c  u t i l i t y  l i n e s  a n d  n e t e r s ,  a n d  o t h e r  s e r v i c e

i n s t a l l a t i o n s ,  r e g a r d l e s s  o f  l o c a t i o n ,  c o l u n n s ,  g i r d e r s '  s u p p o r t s

s e r v i c e  r o o m s ,  l a u n c l r y  r o o m s  a n d  j a n l t o r  c l o s e t s ,  a l l  o f  u h i c h

foregoing nay be used by rnore than one Uni t ;  ( i i i )  any centra l

s e r v i c e  s y s t e n  u s e d  f o r  d i s t r j . b u t i o n  o f  h e a t  a n d  a i r - c o n d i t i o n i n g

p o w e r ,  l i g h t r  g a s  a n d  w a t e r '  c o r n p r e s s o r s ,  i n c i t t e r a t o r s '  w a t e r

s t o r a g e  t a n k s ,  p i . p e s ,  d u c t s ,  f l u e s ,  c h u t e s '  e x h a u s t  s h a f t s '

i n t e r i o r  d o w n  s p o u t s  '  c o n d u i t s ,  c a b l e  a n d  v i r e  o l r t l e t s  a n d  o t h c r

u t i l i t y l i n e s w h i c h a r e u s e d f o r n o r e t h a n o n e U n i t ; ( i v ) t h e u n .

c o v e r e c l  a n d  u n r e s t r i c t e d  p a r ' ! r i n g  a r e a s ,  s t r e e t s ,  c u r b s '  r o a d s '

w a l k r v a y s ,  p a t h s '  t r e e s ,  s h r u b b e r y ,  g a r d e n s ,  1 a l ' n  a r e a s '  e x t e r i o r

l i g h t i t g  a n d  d e v i c e s  o f  c o n n o n  u s e  o r  n e c e s s a r y  t o  t h e  e x i s t e n c e '

upkeep,  use ancl  safety  of  the bui ld ings and other  Condonin iurn

D r o p e r t y ;  ( v )  c l u b  h o u s e '  t e n n i s  c o u r t s  a n d  s t , i n m i n g  p o o l '  a n d  a L

e q u i p n e n t  a n d  i i x t u r e s  n e c e s s a r y  t o  t h e  s u p p o r t  t h e r e o f '

1 " 1  I

I
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' Ihe  Genera l  Comnon i : le tnents  sha11 be  owned in  connon hy

a l l  o f  t h c  C o - O w n e r s .  T h e  G e n e r a l  C o m t n o n  F l e n ' e n t s  s h a l l  r e m a i n

u n d j V i c e d a n d n o C o . O w n e r s h a ] . l b r i n g a n y a c t i o n f o r D a r t i t i o n

o r  d i v i s i o n  o F  t h e  w h o l e  o r  a n v  p a r t  t h e r e o f '

( c l  L i r r i t e d  C o n r ' r o n  I l l e n e n t s '  T h e  L i n i t e d  C o n n o n

f l e m e n t s  c o n s i s t  o f  t h o s e  s o  d e s i g n a t e d  o n  t h e  r e c o r d e d  P l a n s  t n d

s u c h  o t h c r s  a s  a r e  a ( r e e r l  u p o n  b y  a  n a i o r i t y  o f  t h e  C o - 4 w n e r s  t o

b e  r e s e r v c d  f o r  t h e  e x c l u s i v e  u s e  o f  a  c e r t a i n  U n i t  o r  c e r t a l n

n u m b e r o f U n i t s t o i n c l u d e " o ' , " , . . L a n d r e s t r i c t e r l p a r k i n g s p a c c s '

t e r r a c e s ,  p a t i o s  o r  b a l c o n i e s .  T h e s e  L i n i t e d  c o r " m o n  J l l e n e n t s

a r e  r e s e r v e r l  f o r  t h e  u s e  a n c l  b c n e f i t  o f  t h e  o l { n e r s  o f  t h e  l l n i t s

t o  w h i c h  t h c y  a r e  a d j a c e n t  o r  t o  w h i c h  t h e y  a r e  d e c l a r e C  t o  b c

a p p u r t e n a n t  b y  a n p r o n r i a t e  d e s i s n a t i o n  i n  t h e  f l o o r  n 1 3 n s  o r

s u c h  o t h e r  p l a n s  a s  s h a 1 1  b e  a g r e e c l  u l o n  b y  a  n a j o r i t v  o f  t h c

C o - O r , , / n e r s  i c  b e  r e s e r \ r e d  f o r  t h e  e x c l u s i Y e  u s e  o f  a  c e ! : t a l n

lun i t  o r  nunber  c f  t rn i ts .  nach L imi ted  cornrn1) lg lg l :_ I_ jy jg -

i n  c o $ n o n  b y  a l l  o f  t h e  C o - O l { n c r s  b u t  r € s t r i c t c d  t o  t h e  € x c 1 1 r -

sive use sncl  benef  i  t  o f  the l ln i t  or  l ln i ts  t9$:h : t  : : - ! : : ]gSj

t o  b e  a p p u r t e n a n t

i rOURTl i :  l : xch  Co-01{ner  sha11 have an  
" rnd iv ic le<1 

ovrnc t -

s h i p  i n t e r c s t  i n  t h e  C e n e r a l  a n d  l ' i n i t c c l  C o t n n o n  l l l e n e n t s  : l n C

s h a 1 1  s h a r e ,  a s  a s s e s s c d  i n  a c c o r < l a n c e  r o ' i t h  t h e  n r o v i s i o n s  o f

t h e  B y l a Y s ,  i n  t h e  e x l c n s e s  o f  o p e r a t i n g  a n d  n a i n t a i n i n g  t h e

G e n e r a l  a n d  I - i r T l i t e d  C o n l n o n  T i l e m e n t s ,  e x c e p t  i n s o f a r  a s  t f ' c

R y l a u s  r e q u i r e  t h i  C o - n r v n e r  o f  3 l l n i t ,  t o  w h i c h  t h e  r l s e  3 n c

e n j o , v n c n t  o f  l , i n i i e d  C o n n o n  I l e ] r ' e r t s  a r e  r e s e r v e " i  '  t o  l - '  c  r e s n o n -

s i . b l e  f o r  t h e  n o r m a l  r l a i n t e n a n c e  o f  t h o s e  p a L t i c u l a r  l ' i n  j t c ( l

C o n n o n  L l c t n e n t s ,  } n  a c c o r d a n c e  w i t l l  t h e  D c r c e n t : r c e  a t t r i h u t i l h L e

t o  s u c h  C o - o \ \ ' n e r ' s  l l n i t ,  a s  h e r e i n a f t e r  d c s c r i b e d  '

T h e  u s e  o f  t h e  C e n c r a l  a n d  L i n i t e d  C o n r n o n  n l e n e n t s

s h a l l  b e  l i n i t e d  t o  t h c  c o - o w n c r s  i n  r e s i d e n c c  a n d  t o  t h e i r  t c n a n

i ; r  r e s i d c n c c .  T h e  u s e  o t  t h e  G e n c r a l  a n d  l ' i r x i t c d  c o m n r o n  I l l e n c n t s



i .
i

s h a 1 1  b e  g o v e r n e d  h Y

- r ^ ^ + ^ . 1  F i ^ F  t i n F  t . i
c u w l , r r v

t a D l r t a t e ( l

t y p c s  c o r r e s P o n d i n g

o f  t h e  U n i t s  i n  t h e

t h e  B v l a w s  a n d  t h e  r u l e s  a n d  r e f l u l a t i o n s  a s

t i n e  b v  t h e  C o u n c i l .

b e 1 o w ,  a c c o r d i . n g  t o  t J n i t  d e s i g n a t i o n s  a n d

t o  a n c l  r e f l e c t e ( l  i n  t h e  f l o o r  p l a n s ,  a r e  a l l

Condonin i l lm:

l l n i . t  D e s  i [ n a t i o n l ln  i  t  Type

I l a n s f i e l c t
C a r l  t o n
T r a n s v l v a n l  a
E a t o n

1 - 1 6
! 7  - 3 ?
3 3 - 6 8
6 9 - 2 4 8

T h e  p e r c e n t a g e  o f  v a l u a t i o n  o , r  e a c h  o f  t h e  l j n i t s '  l n -

c l u d i n g  i t s  p r o P o r t i o n a t e  s h a r e  o f  i h e  v a l u a t i o n  o f  t h e  e e n e r a l

a n d  L i n r i t e c l  C o n r n l n  L l e n e n t s  ( w h i c h  p e r c e n t a g e  i s  s o n e t i n e s  r e -

f e r r e d  t o  i n  t h i s  l r l a s t c r  D e e d  a n d  t h c  B y l a w s  a s  t l " e  " i n d i v i d u a l

h p i . e n t A . i c  i n t e i - o s t " )  i s  l i s t e d  b e l o w  b y  U n i t  T v n e :

r l a n s f i e l d
C a r  l  t o n
T - - - ^ . , 1 . , ^ - i  ^
i  i d r r 5 _ r r v o | a a

E a t o n

I n d i v i d u a l D a r . A n f . o F

f ' ) r t r *
. 0 0 6 8 7 5
. 0 0 5 8 3 3
. 0 0 3 1 1 1

I n t e r e s t

F I F T I I :  T h e  a d r n i n i s t r a t i o n  o f  t h e  C o n d . o n i n i u n  s h a l l  b e

h '  r h o  c ^ r r h . i  l  t h r ^ l ] s h  t h e  B o a r d  i n  a c c o r d a n c e  w i t h  t h e  n r o v i -
U , l L l l \ v v q l l ! ]

s i o n s  o f  t h i s  t r t a s t e r  D e e d  a n c l  w i . t h  t h e  p r o v i s i o n s  o f  t h e  B y l a w s '

A 1 l  o f  t h e  C o - O r . ' n e r s  s h a 1 1  t o g e t h e r  c o n s t i . t u t e  t h e  C o u n c i l  '

E v e r y  C o - O r ' r n e r  o r  g r o u p  o f  C o - 0 k n e r s  o f  a  l j n i t  s h a 1 1  a u t o n a t -

j . c a L L y  b e  a  n e n b e r  o f  t h c  C o u n c i l  a n d  s h a 1 1  r e m a i n  a  t n e n b e r

o f  t h e  C o u n c i l  u n t i l  s u c h  t i n e  a s  h i s  o r  h e r  o N n c r s h i n  c e a s e s

r ^ r  - n '  r o . < ^ n  . +  , , ' ! , i . h  t i n e  h i s  o r  h e r  r n e n h e r s h i n  i n  t h er u r  d t r l

C o u n c i l  s h a 1 1  a ' . l t o n a t i c a l l y  c e a s e .  O t h e r  t h a n  a s  a n  i n c i d e n t

t o  a  1 a w f u 1  t r a n s f e r  o f  t i t l e  t o  a  l l n i t ,  n e m h e r s h i n  i n  t h e

C o u n c i l  s h a l 1  b e  n o n - t I a n s  € e r a b 1 e ,  a n d  a n y  a t t e n p t e c l  t r a n s f e r

s h a l l  b e  n u l l  a n d  v c i d .

- 7  -
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S I X T I I ;  I n  t h e  e v e n t  t h a t  a n y  b u i l d i n l  r e f l e c t e d  h y  t h e

P l a n s  r e c o r d e d  h e r e w i t h  h a s  n o t  b e e n  c o n p l e t e d  a t  t h i s  t i r n c  b r l t

r s  s u b s e q u e n t l y  c o n n l e t e d  i n  s u b s t a n t i a l l v  t h e  l o c a t i o n  a n d  f o r m

s h o w n  b y  t h e  P l a n s ,  a n d  i n  t h e  e v e n t  t h a t  a n y  h u i l d i n g  i s  p a r -

t i a I l y  o r  t o t a l l y  d e s t r o y e d  a n d  i s  t h e n  r e b u i l t  i n  s u b s t a n t i  a l l y

t h e  s a r n e  l o c a t i o n  a n d  f o r m '  a n d  a s  a  r e s u l t  o f  s u c h  h u i l d i n g  o r

rebu i ld ing  any  por t i cn  o f  the  Cenera l  and l ,  jn i  t cd  cor - ' rnon I ' l l e tnents

e n c r o a c h e s  u p o n  t h e  l l n i t s ,  o r  a n v  o f  t h e m ,  o r  V i c e  v e l s a ,  o r

a n y  o f  t h e  l l n i t s  e n c r o a c h e s  u n o n  a n o t h e r  l r n i t ,  a  v a l i d  c a s e n e n t

f o r  s u c h  e n c r o a c h r ' t e n t  a n d  f o r  t h e  m a i l ' . t e n a n c e  t h e r e o f ,  s o  l o n g

a s  i t  s t a n d s ,  s h i l l  a n d  d o e s  e x i s t .  E a s c n c n t s  n r e  h e r e t ' v  r e s e r v e

t h r o u g h  e a c h  o f  t h e  t J n i t s  f o r  t h e  b e n e f i t  o f  o t h c r  l t n i t s  a s  n a v

b e  r e q u i r c c l  f o r ' s t r u c t u l a l  r c n a i r s ,  u t i  l i t v  1 i n e s ,  a n d  f o r  h c a t i n

a  i  r  -  c  o  n  d  i  t  i  o  n  i  n  r  a n d  v e n t i l r t i n g  c l u c t s  i n  t h e  l o c i t i o n s  a s

p r e s e n t l v  i n s t a l l e d ,  c r  t o  b e  i n s t a l l c C ,  u n c l e r  t h e  P l a n s  i n  t h e

t t n i t  o r  a s  s u b s e o u e n t l y  a p p r o v e d  i n  w r i t i n g  b v  t h e  C o u n c i l  o f

C o - O u n e r s  i n  a c c o r C a n c e  w i t h  p r o c e d u r e s  s c t  f o r t h  i n  t h e  ! v 1 a r s ,

t h e  C o - 0 1 { n e r  o f  t h e  b i r r d e n e d  t i n i t  a n t l  a n y  n o r t t a g e e  h a v i n ! :  e

s e c u r i t y  i n t e r c s  t  t h e r e  i n .

S L V E N T I I T  i h e  u n d i v i d e d  i n t e r c s t  i n  t h e  G c n e r a l  a n ( l

l , i m i t e d  C o n m o n  [ ] . e n e l t s  s h a 1 1  n o t  l ' e  s e p a r a t e d  l l r o n  t h e  l l n i t  t o

r , ' h i c h  i t  J p P e r t i l i t s  a n d  s h u 1 1  b c . i e c n o d  c o n v e v e C  o r  e n c u n b e t c c l

w i t h  t h e  U n i t  e v c n  t h o u l h  s l l c h  i n t c r e s t  n a v  n o t  b c  e x p r e s s l ' /

n e n t i o n e d  o r  d e s c r i b e d  i n  t h e  c o n Y c - v a n c e  o r  o t h c r  i n s t r u n e n t .

l I G i l T l l :  I l f i c h  C o - O w n e r  s h a l L  c o n p l v  v i t h  t h e  n r o Y i s i o n - "

o f  t h i s  \ { a s t e r  D c e d  a n d  t h e  B \ ' l a l r s ,  a s  s s n e  n a v  b e  l a w f u l I v

a r r e n d e d  f r o n  t i n c  t o  t i n c ,  t ) r e  d e c i s i o n s  a n d  r c s o l r l t i o n s  o f  t h e

i l o a r d  a . n c l  o f  t h e  C o u n c i l  o r  t h e i r  r e p r c s e n t a t i v e s  i  a n d  f a i l u r c

t o  c o r n l l y  v i t h  a n y  s u c h  p r o v i s i o n ,  d e c ! s i o n  o r  r e s o l u t i o n  s h a 1 1

b e  g r o u n d s  f o r  a n  a c t i o n  t o  r e c o v e r  s r t n s  < l u e ,  f o r  d a n a g e s  o r

f o r  i n j u n c t i v e  r e l i e f  .

N I N T I I :  A l l  n r e s e n t  o r  f u t u r c  o k ' n c r s ,  t e n a n t s ,  f u t u l c

t e n a n t s

p r o  j  e c t

^ r . n v  n t h ^ -

i n  any  nanncr

p e r s c ' n  v h o  n i g h t  u s e  t h e  f a c i l i t i e s  o f  t h e

a r e  s l r b i e c t  t o  t h e  n r o v i s i o n s  o f  t h i s

- 8 -
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l ' {aster  Deed,  and the nere acquis i t ion or  renta l  o f  any of  the

Uni ts  of  the condonj 'n iurn or  the rnere act  of  occuPancy of  any of

s a i d  U n i t s  s h a 1 l  s i g n i f y  t h a t  t h e  p r o v i s i o n s  o f  t h i s  N a s t e r  D e e d

a r e  a c c e P t e d  a n d  f a t i f i e d .

TENTH:  A nor tgagee or  o the l  purchaser  o f  a  Un i t  who

obta ins t i t le  by reason of  fo tec losure of  a  nor tgage or  other

s e c u r i t y  i n t e r e s t  c o v e r i n g  a  U n i t ,  h i s  s u c c e s s o r s  o r  a s s i g n S '

sha11.  not  be 1 iab1e for  assessnents by the Counci l  r ' rh ich becane

d u e  p r i o r  t o  h i s  a c q u i s i t i o n  o f  t i t 1 e ,  i t  b e i n g  u n d e r s t o o d '

h o { e v e r ,  t h a t  t h e  a b o v e  s h a l l  n o t  b e  c o n s t r u e d  t o  P r e v e n t  t h e

C o u n c i l  f r o m  f i L i n g  a n d  c l a i r n i n g  l i e n s  f o r  s u c h  a s s e s s n e n t s  a n d

e n l o r c i n g  s a n e  a s  p r o v i d e d  b y  l a w ,  a n d  t h a t  s u c h  a s s e s s m e n t  l i e n s

s h a l 1  b e  s u b o r d i n a t e  t o  s u c h  n o r t g a g e  o r  s e c u l i t y  i n t e r e s t '

ELEVENTu:  In  a vo luntary conveyance of  a Uni t  the

grantee of  the uni t  sha1l  be jo in t ly  and severa l ly  l iab le wi th

the Grantor  for  a l l  unpai r l  assessnents by the Counci l  against

t h e l a t t e r f o r h i s s h a T e o f t h e c o n n o n e x p e n s e s u p t o t h e t i r n e o f

the grant  or  conveyance'  wi thout  pre judice to t i lc  granteers r ight

to recover  f ron the Grantor  the atnounts paid by the grantee

therefor .  However,  any such grantee shal l  be ent i t led to a

statenent  f ron the l ianaging Agent  (as def ined i r  the Bylaws)  or

B o a x d ,  a s  t h e  c a s e  r n a y  b e ,  s e t t i n g  f o r t h  t h e  a n o u n t  o f  t ) r e  u n p a i d

a s s e s s m c n t s  a g a i n s t  t h e  G r a n t o r  d u e  t h e  c c u n c i l ,  a n d  s u c h  g r a n t e e

s h a 1 1  n o t  b e  1 i a b l e  f o r ,  n o r  s h a l 1  t h e  U n i t  c o n v e y e d  b e  s u b j e c t

t o  a  l i e n  f o r ,  a n y  u n p a i d  a s s e s s t n e n t s  n a d e  b y  t h e  C o u n c j ' 1  a g a i n s t

t h e  G t a n t o r  i n  e x c e s s  o f  t h e  a m o u n t  t h e r e i n  s e t  f o r t h '

TWELFTI I :  The ded ica t ion  o f  the  Condo l l in iu j l  to  the

P l a n  o f  o w n e r s h i p  h e r e i n  d e s c r i b e d  s h a l 1  n o t  b e  t e Y o k e d '  n o r  s h a l

the  Condon in iun  be  renoved f ron  the  P lan  o f  Ounersh iJ ' ,  o t  any  o f

t h e  p r o v i s i o n s  h e r e i n  a n e n c l e d ,  u n l e s s  a l l  o f  t h e  C o - O l r n e r s  a n d

h o l d e l s o f a l l o f t h e d e e d s o f t r u s t , r n o r t g a g e s ' o r o t h e r s e c l l r l t

- o -
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i t r terests  cover ing the Uni ts ,  a l rd a l l "  o ther

secur i ty  in terest  i .n  any Uni t ,  unaninously

t ion,  anendnent  or  renoval  by duly  recorded

as prov ided in  t l iose por t ions of  Ar t ic le  VI

d e a l  w i t h  d e s t r u c t i o n  o f  t h e  U n i t s .

T H I R T E E N T H :  T h e  s u b n i s s i o n  o f  t h e  P r o p e r t y  i s  s u b j e c t

t o  a l l  c o v e n a n t s ,  c o n d i t i o n s ,  e a s e n e n t s  a n d  r e s t r i c t i o n s  n o w  o f

r e c o r d  a n d  t h a t  s u b s e q u e n t l y  n a y  b e  p l a c e d  o f  r e c o r d  s u b s e q u e n t

to approval  by a duly  author ized governnenta l  author i ty .

par t ies having any

agree to such revoca -

inst rurnents,  excePt

of  the B) ' laws that

FoURTEENTI i  :  I t  is  the in tent ion of  the Grantor  that

B y :

- 1 0

t h e  p r o v i s i o n s  o f  t h i s  l 1 a . s t e r  D e e d  a r e  s e v e r a b l e  s o  t h a t  i f  a n y

p r o v i s i o n ,  c o n d l t i o n ,  c o v e n a n t  o r  r e s t r i c t i o n  t h e r e o f  s h a 1 1  b e

inval i .d  or  vo id under  any appl icablc  federa l  ,  s tate or  local  lavr

o r  o r d i n a n c e ,  t h e  r e n a i n d e r  s h a 1 1  b e  u n a f f e c t e d  t h e r e b y .  I n  t h e

e v e n t  t h a t  a n y  p r o v i s i o n ,  c o n d i t i , o n ,  c o v e n a n t  o r  r e s t r i c t i o n

t h e r e o f  i s , 3 t  t h e  t i n c  o f  r e c o r d i n g  t h i s  I l a s t c r  D e e d ,  v o i d ,

v o i d a b l e  o r  u n e n t o r c e a b l e  a s  b e i n g  c o n t r a r y  t o  a n y  a p p l i c a b l e

f e d e r a l ,  s t a t c  o r  l o c a l  l a w  o r  o r d i n a n c e ,  t h e  G r a n t o r ,  i t s

s u c c e s s o r s  a n d  a s s i g r s  a n L I  a l l  p c r s o n s  c l a i n i n g  b y ,  t h r o u g h  o r

u n d e r  t h i s  t r l a s t e r  D e e d ,  c o v e n a n t  a n d  a g r e e  t h a t  a n y  f u t u r e

arnendnents or  suppler ients to  the said laws having the ef fect  o f

r e n o v i n g  s a i d  i n v a l i d i t y ,  v o i d a b i l i t y  o r  u n e n f o r c e a b i l i t y ,  s h a l 1

be deened to apply  rc t rospect ive ly  to  th is  i ' laster  Deed thereby

opcrat ing to va l idate the prov is ions of  th is  inst runent  which

otherwise n ight  be inval id ,  and i t  is  covenanted and agreed that

any such anendnents and supplenents to  the said laws sbal l  have

t h e  e f f e c t  h e r e i n  d e c l a r e d  a s  f u l 1 y  a s  i f  t h e y  h a d  b e e n  i n  e f f e c t

at  the t ix0e of  the execut ion of  th is  inst rurnent .

IN TESTIIUoNY WHEREOF, wl tness t l le  nane of  the Crantor

af f ixed hereto by i ts  dul .y  author ized of f icer  th ls  ,a1.b-  day of
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